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THE STP TRADING PLATFORM 100 
COLLECTS AND AGGREGATES LIVE 

MARKET PRICING DATA AND 
PRICES RECEIVED FROM DEALERS 



UPON LAUNCH OF. THE 
CUSTOMER-SIDE COMPONENT OF 
THE ELECTRONIC TRADING 
MODULE, COMPOSITE SCREENS 
ARE GENERATED AND POPULATED 
USING THE DEALER TRADE PRICE 
INFORMATION 



THE INDICATIVE MARKET PRICE 

FEEDS ARE ACCESSIBLE VIA 
COMMUNICATIONS NETWORK 50 
ON CUSTOMER COMPUTERS 200 
AND DEALER COMPUTERS 260 



ELECTRONIC TRADING CLIENT 
OPERATIVE ON CUSTOMER 
COMPUTER 200 GENERATES 
INTERFACES AND PROVIDES 
FUNCTIONALITY FOR INITIATING 
AND EXECUTING TRADES 
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CUSTOMER TRADERS ENTER 
TRADE ORDERS OR UPLOAD 
ORDERS FROM OMS, AND SELECT 
DEALERS TO ENABLE COMPETITIVE 
TRADE EXECUTION 



3d 

TRADE INQUIRIES (WHICH MAY 
INCLUDE PRE-ALLOCATIONS) ARE 

TRANSMITTED THROUGH STP 
HADING PLATFORM SERVERS TO 
SELECTED DEALERS 




3e 

DEALER TRADERS RESPOND TO 

INQUIRIES AND TRANSMIT 
UPDATED LIVE MARKET PRICES 
THROUGH THE STP TRADING 
PLATFORM SERVERS 
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LIVE MARKET PRICES POPULATE 
CUSTOMER COMPUTER'S 
TPj\DING SCREENS 




33 



CUSTOMER TRADERS EXECUTE 
TRADES AND BACK OFFICE STAFF 

enters allocations for block 
TFj\DES via back office 

MANAGEMENT CLIENT 
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TO FIG. 4 



FIG. 4 
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TRADE DETAIL MESSAGE AND 
ALLOCATION DETAILS . 
TRANSMITTED TO DEALER 



DEALER ACKNOWLEDGES BLOCK 

TRADE DETAILS AND 
. ALLOCATION INSTRUCTIONS 




ELECTRONIC CONFIRMATION 
TRANSMITTED TO CUSTOMER 
'FOR REVIEW AND AFFIRMATION 



TRADE DETAILS AND 
ALLOCATIONS ARE ENRICHED 
WITH SETTLEMENT 
INSTRUCTIONS 
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CUSTOMER AFFIRMS OR REJECTS 
CONFIRMATION 




STP TRADING PLATFORM 
GENERATES 
COMPLIANT TEMPLATE 
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IF CONFIRMATION AFFIRMED, 
TRADE LISTED AS "AFFM" IN 
MASTER BLOTTER 
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ELECTRONIC CONFIRM TEMPLATE 
POPULATED BY TRADE DETAILS TOj 
PROVIDE ELECTRONIC 
CONFIRMATION 
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FIG. 22 



CLICKING THE "ADD SWAP' 
BUTTON 




SELECT FINANCIAL INSTRUMENT 



ZlC 

DEALER BID PRICE AND YIELD IS 
POPULATED 



DEALER SELECTS A SELL SIDE 
INSTRUMENT BY CLICKING THE 
"SELL" BUTTON 




2Ze 



Z2jC 

UPLOAD THE SWAP AXE INTO ITS 
SWAP AXE LIST BY CLICKING THE 
" "ADD" BUTTON 



- IS 

ENTER THE "ON THE WIRE" TIME, 
IDENTIFIES TARGET CUSTOMERS, 
AND, IF DESIRED, MODIFY THE 
SETTLEMENT DATE 



CONFIRM THE SWAP AXE BY 
CLICKING A CONFIRMATION 
BUTTON 




SWAP AXE IS TRANSMITTED TO 
THE SELECTED CUSTOMERS 



MODIFY THE SWAP AXE YIELD 
SPREAD MANUALLY 



FIG. 24 




DEALER ENTERS 
TRADE DETAILS 
INTO INTERNAL 
SYSTEM 



TRADE DETAILS 
IMPORTED INTO 
STP TRADING 
PLATFORM 100 



TRADE DETAILS 
TRANSMITTED TO 
CUSTOMER 



CUSTOMER 
►CONFIRMS PHONE 
TRADE 



CUSTOMER REJECTS 
PHONE TRADE 



DEALER CORRECTS 
PHONE TRADE 
DETAILS 
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FIG. 29 



DEALER 1 
TRANSMITS QUOTE 



QUOTE NOT 
SELECTED 



CUSTOMER 
INQUIRY 



DEALER 2 
TRANSMITS QUOTE 



QUOTE SELECTED 



DEALER 3 
TRANSMITS QUOTE 



QUOTE NOT 
SELECTED 
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21 e 



TRADE 
ALLOCATED 



BLOCK TRADE 
RETURNED TO < 
CUSTOMER 








t 




CUSTOMER 
SUBMITS NEW 
ALLOCATIONS 








TRADE CONFIRMS 
ALLOCATIONS 



TRADE SETTLED 



SOME 
ALLOCATIONS 
CONFIRMED/ 
BLOCK TRADE 
RETURNED TO 
CUSTOMER 



CUSTOMER 
SUBMITS NEW 
ALLOCATIONS 
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FIG. 31 
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CUSTOMER 
INQUIRY. 



It 



x 



DEALER 1 
TRANSMITS QUOTE 



QUOTE NOT 
SELECTED 
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BLOCK TRADE 
v RETURNED TO 
CUSTOMER 










CUSTOMER 
* SUBMITS NEW 
ALLOCATIONS 







DEALER 2 
TRANSMITS QUOTE 



QUOTE SELECTED 



TRADE 
ALLOCATED 





ETC GENERATED 8c 
TRANSMITTED 
TO CUSTOMER 



. CUSTOMER 
REVIEWS ETC & 
ELECTRONICALLY 
CONFIRMS 



1 



DEALER 3 
TRANSMITS QUOTE 



QUOTE NOT 
SELECTED 





SOME 
ALLOCATIONS 
CONFIRMED/ ■ 
BLOCK TRADE 
RETURNED TO 
CUSTOMER 










CUSTOMER . 
SUBMITS NEW 
ALLOCATIONS 
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